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The Bigger Picture: Global Fund Results and Perspective

Developing Themes, New Fund and Product Trends, Q1’09 and
Recent Proqgress

= Improvement in the quarter, especially for bond funds worldwide: The direction
of fund net flows around the world during Q1’09 brought a small measure of relief
for investment managers, although experiences varied and challenges remain. Bond
fund net redemptions in Asia and Europe narrowed considerably, with better results
than any quarter since early 2007. Several companies including BlueBay, M&G, and
Nomura attracted substantial billion dollar gains into fixed income products. In the
US, bond funds took in $63 billion in the first quarter, the highest volume in seven
years. Many of our discussions with industry executives now focus on the growing
importance of bond and income solutions. Meanwhile, equity funds outside the US
swung to a positive $6 billion inflow during Q1, the first positive quarter since 2007.
Preliminary April results suggest strong gains in both Asia and Europe (combined, at
least $30 billion), while long-term funds in the US experienced a dramatic rebound
with $50 billion of inflows during that month.
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For the remainder of this report,
as well as other reports, please visit:

www.StrategiclnsightGlobal.com

Additional Global Published Research Includes:

Monthly Publications:

Windows into Global Asset Management: provides Strategic Insight’s key observations and
commentary on global industry results, progress, and opportunities; Europe and Asia business
highlights; highest cash flow and top selling new funds in those regions; plus selected topics
including fund distribution, institutional, alternative investment, and fund analytics themes.
Global FlowWatch: a data snapshot of investor demand in each major market worldwide.

Global Product Development: commentary focusing on new product trends, innovations, themes,
and results in Asia, Europe, and the US.

Asia FlowWatch, Europe/Int’l FlowWatch: data snapshots of the top selling funds, new products,
and investment categories purchased in key markets of Asia and Europe.

Annual In-depth Studies:

Asia Fund Management: analysis of fund industry in the major markets in Asia with observations
on opaque topics, like distribution, sub-advisor information, FoFs, select lists, and more.

Global Fund Distribution: a blueprint for companies contemplating global distribution initiatives
or expansion, highlighting a back-to-basics approach during the uncertain financial climate.
Monthly data updates, analysis, and observations provided on www.GlobalFundDistribution.com.

Plus a wide range of reports on the US fund industry via www.Slonline.com.

SI’s international analysis draws from a broad range of data sources, including our Simfund Global data
analysis platform, which provides fund net flows, assets, returns, risk, ratings, portfolio holdings, and
hundreds of other details on 60,000 portfolios across Asia, Australia, Europe, Offshore, and the US. This
uniquely global tool will soon include coverage of Canada, Latin America, Middle East, and Eastern Europe

markets.

Beyond Simfund® and published reports, our service also incorporates customized research and consulting,
through which our analysts address each client’s specific needs for information, data analysis, discussions,
and special projects related to funds and asset management around the world.

For further details, please contact Jamie Maak or Lise Carpenter
at +1-212-217-6885 or global@sionline.com.
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